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ECONOMICS, EMPLOYMENT & BUSINESS DEVELOPMENT COMMITTEE 

Thursday March 8, 2007 
12:00 Noon 

 

 
Presiding Chair (12:15 PM)      
Marie Romero 
 
Chair’s Report (12:15 PM)  
 
 
Determination of Quorum (12:15 PM)  
Present: Marie Romero (/12:15 PM), Ingrid Aquino and Raymon Smith 
 
Absent: Dipak Patel and Mark Swenson 
  
Staff: Marcia Ban and Karen Nolan  
 
Agency Staff: Mike Grisso and Cathy Pickering 
 
Guests: Tracy Everwine and Inem Udofia/Urban Solutions 
 
Approval of Minutes (12:16 PM) 
No minutes to approve. 
 
Agenda Order (12:16 PM) 
1,2,3,4,5,6,7,8 
Motion: “To approve the agenda order as is.” 
 
Vote:  Yes: 3  No: 0  Abstain: 0  Motion Passes 
 
Announcement of Next Economics Committee meeting 
Ms. Romero announced that the next Economics Committee meeting would be on 
Thursday, April 5th, 2007. She proposed that we begin meeting at 6:00 PM, as it is too 
difficult to meet during the day when you are running a business. Everyone agreed that 
the Economics Committee would begin meeting on the first Thursday of the month (even 
if the first Thursday is before the first Monday when the Housing Committee meets) at 
6:00 PM.  
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Agenda Item 6. In crease in the Maximum Loan Amounts for Certain Properties on 
6th Street by Mike Grisso (12:18 PM) 
Mr. Grisso announced that the Economics Committee was a vital committee for many 
years and he is happy to see the committee meeting again. 
 
Mr. Grisso referred to the 6 Street Economic Revitalization Program and stated that 
many property owners have participated in the program to improve their properties. 
Several other properties are in chronically deteriorated condition but they have not been 
improved. Quite a few of the smaller mom and pop retail businesses do not have the 
funds to improve their spaces. 
 
The Agency is proposing some changes to the 6 on 6th program to encourage these 
business owners to take advantage of the program. This would have no budget impact 
for the Project Area because the funds are already available. Mr. Grisso referred to the 
Baldwin Hotel as an example of a retail space that has been vacant for a very long time 
and could become a vital space if improved. 
 
Mr. Grisso explained that they would like to change the matching grant funds for the 
façade grants so that the Agency would match $2 for every $1 invested up to a 
maximum of $20,000 instead of $10,000. The Tenant improvement grants would match 
dollar for dollar up to a maximum of $50,000 instead of $25,000. For the tenant 
improvement grants, the Agency would change the forgivable loan period from 15 years 
to 5. Mr. Grisso explained that previously they forgave 1/15 of the loan every year for 15 
years but most retail tenants do not have leases for that length of time and are hesitant 
to take the forgivable loans. By making this change they would forgive 1/5 of the loan 
every year for five years making these loans more attractive to retail tenants. 
 
Non-profit organizations would be eligible for façade grants up to $20,000 with no 
matching funds required. The program would have stricter timelines for completion of the 
work. Once the loan is completed, they would have six months to complete the project. If 
the project weren’t completed, the funds would be freed up for other projects. This will 
encourage the business owners to complete the work in a timely manner. 
 
Mr. Grisso introduced Ms. Everwine, the Project Director from Urban Solutions. Urban 
Solutions manages the 6 on 6th program. Ms. Everwine introduced Inem Udofia. Mr. 
Udofia is the new Business Loan Consultant working on the 6 on 6th program for Urban 
Solutions. Ms. Romero wanted to know if Urban Solutions, as manager of the program, 
handles all of the guidelines, application process, etc. Ms. Everwine stated that Urban 
Solutions assists the business owners and property owners through the loan process. 
 
Ms. Aquino referred to the new retail space next door to the Hugo hotel and wanted to 
know if Urban Solutions could tell us what business would be located there. Ms. 
Everwine stated that the space is currently for lease. 
 
Mr. Smith stated that he is very supportive of this program and he would like to make a 
motion, but he is concerned that many of these hotels have either antiquated, or no 
security systems at all. He would like to see this as a requirement of the program. Mr. 
Grisso stated that this is a good idea in general but security systems are very 
expensive. He is not sure that we could require this of a business owner. Mr. Grisso 
reminded members that these are retail spaces not hotels. He stated that we could put 
language in the hotel loan program to encourage security systems. Mr. Grisso referred 



Economics/Minutes (9 March 07) 
 - 3 - 

to the retail spaces and stated that he is not sure you could require this of a retail space 
when employees are there during hours of operation to monitor activity, but when the 
business is closed, there would not be anyone there to monitor a security system. 
 
Mr. Smith stated that he is hesitant because it is important for retail businesses to be 
secure and they should be helping the community to discourage scandalous behavior. 
He stated that if cameras were a requirement of the program he would be willing to 
support it. After a discussion it was agreed to add an item to the program to strongly 
encourage hotel owners to install security systems. Mr. Smith made a motion and Ms. 
Aquino seconded the motion. 
Motion: “The Economics Committee recommends that the full PAC endorse the 
proposed funding changes to the Sixth Street Economic Revitalization Program while 
adding an item to ‘strongly encourage hotel owners to install security cameras’.” 
 
Vote:  Yes: 3  No: 0  Abstain: 0  Motion Passes 
 
Agenda Item 7. Election of Economics Subcommittee Chair by Marie Romero 
(12:56 PM) 
Ms. Aquino announced that she would like to nominate Ms. Romero as permanent 
chair of the Economics Committee. Mr. Smith seconded the nomination. 
Motion: “To elect Ms. Romero as permanent chair of the Economics, Employment & 
Business Development Committee. 
 
Vote:  Yes: 3  No: 0  Abstain: 0  Motion Passes 
 
Members congratulated Ms. Romero on her nomination. 
 
Agenda Item 8. Committee Member Announcements (12:58 PM) 
Mr. Smith announced that the next Special Budget Committee meeting would be held 
on March 28th at 6:00 PM. 
 
Mr. Smith announced that there would be a hearing at the Entertainment Commission 
regarding Club Six on March 20th at 5:00 PM. 
   
Public Comment (1:02 PM) 
 
 
Meeting Ends (1:02 PM) 
 
 

 
Marie Romero 
       Chair 

 

 

 

 

 

 

  


